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Item 2.02 Results of Operations and Financial Condition.

On August 5, 2026, Galaxy Digital Inc. (“Galaxy”) issued a press release (the “Press Release”) regarding its financial results for the quarter ended June 30, 2026. As previously announced, Galaxy will host a conference call on August
5, 2026 at 8:30 a.m. Eastern Time to discuss its financial results for the quarter ended June 30, 2026.

On August 5, 2026, Galaxy also published quarterly update slides (the “Quarterly Update Presentation”) related to its financial results for the quarter ended June 30, 2026 and a financial supplement (the “Financial Supplement”)
providing the consolidated statements of operations for the years ended December 31, 2023, 2024 and 2025, and each of the quarters ended March 31, 2024 through June 30, 2026, as well as the consolidated statements of financial
position as of the quarters ended March 31, 2022 through June 30, 2026. Copies of the Press Release, Quarterly Update Presentation and Financial Supplement are furnished as Exhibits 99.1, 99.2 and 99.3, respectively, to this Current
Report on Form 8-K.

The information furnished with this Item 2.02, including Exhibits 99.1, 99.2 and 99.3, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise
subject to the liabilities of that section, nor shall they be deemed incorporated by reference into any other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in
such filing.

Item 7.01 Regulation FD Disclosure.

Galaxy announces material information to the public through filings with the Securities and Exchange Commission, the investor relations and newsroom pages on its website (investor.galaxy.com and galaxy.com/newsroom), press
releases, its LinkedIn profile (linkedin.com/company/galaxyhq), its X account (@galaxyhq), public conference calls and webcasts in order to achieve broad, non-exclusionary distribution of information to the public and for complying
with its disclosure obligations under Regulation FD. Galaxy encourages investors and others to follow the channels listed above and to review the information disclosed through such channels.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit

Description

No.
99.1 Press Release, dated August 5, 2026.

99.2 Quarterly Update Presentation, dated August 5, 2026.
99.3

Financial Supplement.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Exhibit 99.1

Galaxy Announces Second Quarter 2026 Financial Results

O

galaxy

NEW YORK, August 5, 2026 — Galaxy Digital Inc. (Nasdaqg: GLXY) (the "Company" or "GDI") today released
financial results for the three and six months ended June 30, 2026 . In this press release, a reference to
"Galaxy," "we," "our" and similar words refers to GDI, its subsidiaries and affiliates, and, prior to the
Reorganization Transactions, refers to Galaxy Digital Holdings LP (the "Partnership" or "GDH LP"), its

subsidiaries and affiliates, or any one of them, as the context requires."

— Financial Highlights

+ Q22026 net loss of $(85) million and diluted and adjusted EPS of $(0.09), driven primarily by the
depreciation of digital asset prices in the quarter.

+ Q22026 adjusted gross profit of $43 million and adjusted EBITDA of $(77) million.?

«  Total equity of $2.7 billion and cash and stablecoin holdings of $2.5 billion as of June 30, 2026.

— Corporate Updates

+  Subsequent to quarter-end, Galaxy substantially expanded its data center footprint with the acquisition
of three new sites in Texas for the development of Al data centers, bringing its total power pipeline to
over 5.7 GW.

o Galaxy executed a development agreement to acquire 500 acres in the McGregor Industrial
Park for its Merlin campus, securing an initial agreement to support 74 MW of capacity, with
the potential to expand to up to 500 MW.

o Galaxy acquired two additional sites for development in Texas, Caspian and Selene, with
potential power capacities of approximately 700 MW and 900 MW, respectively, subject to
ERCOT's interconnection process.

+  Galaxy completed delivery of the first phase of power at its Helios data center campus in West Texas,
delivering 200 MW of gross power — 133 MW of critical IT load — to CoreWeave under the Company's
15-year lease agreement. Phase | was delivered on schedule, with rent commencement under the
Phase | lease scaling with delivered capacity throughout the second quarter of 2026.

«  OnJuly 28, Galaxy, through its wholly-owned subsidiary Galaxy Helios Data Centers Il LLC, completed
a private offering of $3.5 billion of senior secured notes due 2031. Proceeds from the offering will be
used to fund construction of Helios I, Phase II.

+  Galaxy entered a multi-year agreement with BNY, which oversees more than $60 trillion in assets under
custody, to further advance its digital asset infrastructure, including support for staking on BNY's Digital
Asset Custody platform. Galaxy is also serving as a design partner to support the continued
development of BNY's digital asset platform infrastructure.

SELECT FINANCIAL METRICS Q22026 Q12026 Q/Q % Change
Total Assets $10,844M $9,992M 9%
Total Equity $2,720M $2,779M 2%
Cash & Stablecoins® $2,450M $2,605M 6)%
Net Digital Assets and Investments* $1,160M $1,362M (15)%
Net Income / (Loss) ($85M) (5216M) N.M.
Adjusted EBITDA? ($77M) (5188M) N.M.

Note: Throughout this documen
bbreviation for Aeaningful

s may not sum due to rounding. Percentage change calculations are based on unrounded results. N.M. is the

the Comp: axy Digital Holdings Ltd. and GDH LP a series of resulting i the reorganization of the
cture (the “Reorganization Transactions
d Gross Profit and Adjusted EBITDA

10n-GAAP financial measures. Refer to pages 12 through 14 for more information and a

of the end of Q2 2026 and $911M in Cash and Cash Equivalents and

for a breakout of Galaxy's Treasury & Corporate net digital asset and investment exposure:

— Galaxy Financial Snapshot

»  Galaxy reported a net loss of $(85) million for Q2 2026 and diluted and adjusted EPS of $(0.09), driven
primarily by the depreciation of digital asset prices during the period.’

« Digital Assets and Data Centers operating businesses generated $86 million of adjusted gross profit
and $1 million of adjusted EBITDA, up $34 million and $21 million QoQ, respectively.'

» Digital Assets generated adjusted gross profit of $66 million and adjusted EBITDA of $(11) million.
Despite the pullback in digital asset prices and activity during the quarter, adjusted gross profit
increased by 34% QoQ, reflecting the resilience of our business model and further demonstrating that
our earnings are becoming less dependent on the direction of digital asset prices."'

«  Data Centers generated adjusted gross profit of $20 million and adjusted EBITDA of $11 million during
the quarter, as capacity delivery to CoreWeave ramped throughout the period, with all 133 MW of
critical IT load under the Phase | lease in service by quarter end. With the full 133 MW now delivered,
due to contracted payments, Galaxy expects Phase | to generate quarterly leasing revenue of
approximately $80 million, and expected quarterly project-level Adjusted EBITDA margin of over 90%
beginning in the third quarter of 2026."

«  Treasury & Corporate generated adjusted gross loss of $(42) million and adjusted EBITDA of $(78)
million, driven primarily by unrealized losses on digital assets and investment positions.'

GAAP and Ti i Q2 2026 Q12026 Q/Q % Change

Gross Revenues & Gains/(Losses) from

Operations $8,711M $10,213M (15)%

Gross Transaction Expenses $8,486M $10,017M (15)%

Segment Reporting Breakdown Q2 2026 Q12026 Q/Q % Change
Digital Assets Adjusted Gross Profit! $66M $49M 34 %
Digital Assets Adjusted EBITDA! ($11M) ($19M) N.M.
Data Centers Adjusted Gross Profit! $20M $3M 560 %
Data Centers Adjusted EBITDA! $11M ($0.9M) N.M.
Treasury & Corporate Adjusted Gross Profit! ($42M) ($140M) N.M.
Treasury & Corporate Adjusted EBITDA' ($78M) ($167M) N.M.

Adjusted Gross Profit! $43M ($88M) N.M.

Adjusted EBITDA! ($77M) ($188M) N.M.



Net Income ($85M) ($216M) N.M.

Note: Throughout this document, totals may nof
for "Not Meaningful”.
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— Digital Assets
Global Markets

Global Markets reported adjusted gross profit of $49 million in the second quarter.’

«  Galaxy’s digital asset trading volumes declined 7% QoQ in a period where industry trading
volumes were down more than double-digit percentage points sequentially.

»  Average loan book size of $1.4 billion was up modestly compared to the prior quarter. New loan
originations increased QoQ, supported by the successful pre-launch of the Galaxy Onchain
Financing Rate (“‘GOFR”), alongside broader demand from new and existing clients.

+  Galaxy launched an OTC Prediction Markets offering, enabling institutional clients to implement
multi-asset hedging strategies around event-driven markets.

KEY PERFORMANCE INDICATORS Q2 2026 Q12026 Q/Q % Change
Global Markets Adjusted Gross Profit! $49M $31M 58 %
Loan Book Size (Average) $1,438M $1,427M 1%
Total Trading Counterparties 1,741 1,691 3%

Global Markets Adjusted Gross Profit: Gross Profit from Galaxy trading activity, net of transaction expenses, and fee revenue associated with the
nvestment Banking business. Loan Book Size (Average): Average market value of all open loans, excluding uncommitted credit facilties.

Asset Management & Infrastructure Solutions

Asset Management & Infrastructure Solutions generated $17 million of adjusted gross profitin Q2 2026."

+  Galaxy ended Q2 with $7.1 billion in combined assets under management and assets under stake,
down 12% QoQ, driven primarily by the depreciation of digital asset prices during the period.®

+  Galaxy entered a multi-year agreement with BNY, which oversees more than $60 trillion in assets
under custody, to further advance digital asset infrastructure for institutional markets, including
support for staking on BNY's Digital Asset Custody platform. In addition to staking, Galaxy is
serving as a design partner to further advance BNY's digital asset platform infrastructure.

+  Galaxy launched the Galaxy Fintech Fund, a long-short hedge fund investing in the convergence
of traditional finance, blockchain infrastructure, and emerging technologies.

+  Galaxy and State Street Investment Management launched the State Street Galaxy Onchain
Liquidity Sweep Fund (“SWEEP”), a tokenized private liquidity fund designed to enable 24/7
onchain cash management via stablecoin, subject to availability of stablecoin in the fund’s portfolio.

KEY PERFORMANCE INDICATORS Q2 2026 Q12026 Q/Q % Change
ﬁstue;ted Gross Profgi‘t' i $17M $18M (6)%
ETFs $1,805M $2,190M (18)%
Alternatives $2,553M $2,757M (7)%
Assets Under Stake $2,790M $3,215M (13)%

All figures are unaudited. ETFs: Include assets in Galaxy-spo
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— Data Centers

Data Centers generated $20 million of adjusted gross profit and $11 million of adjusted EBITDA in Q2
2026."

+ Q2 marked the segment's first quarter of revenue-generating operations, as Phase | data hall
delivery ramped throughout the quarter, with all 133 MW of critical IT load under the Phase | lease
in service by quarter end. With the full 133 MW now delivered, due to contracted payments,
Galaxy expects Phase | to generate quarterly leasing revenue of approximately $80 million and
expected quarterly project-level Adjusted EBITDA margin of over 90% beginning in Q3 2026

KEY PERFORMANCE INDICATORS Q2 2026 Q12026
Data Centers Adjusted Gross Profit' $20M $3M
Data Centers Adjusted EBITDA' $11M ($0.9M)
Data Centers Total Assets (End of Period) $2,544M $2,104M
Data Centers Total Liabilities (End of Period) $1,548M $1,330M
Data Centers Quarterly Capital Expenditure $448M $354M
Delivered Critical IT Load? 133 MW -

(1) Adjusted Gross Profit, Adjusted EBITDA and pi
information and a reconciliation to the most directl
ref

level Adjusted EBITDA margin are non-GAAP fina
mparable GAAP measure. (2) Represents revenue-

| measures. Refer to pages 12 - 14 for more
nerating capacity delivered to tenants,

ing capacity delivered at quarter end

Helios Data Center Campus:



+  Galaxy completed delivery of the first phase of power at its Helios data center campus in West
Texas, delivering 200 MW of gross power — 133 MW of critical IT load — to CoreWeave under the
Company's 15-year lease agreement. Phase | was delivered on schedule, with rent
commencement under the Phase | lease scaling with delivered capacity throughout the second
quarter of 2026.

. Galaxy commenced construction on Phase Il of Helios, a 260 MW critical IT capacity expansion,
with HITT Contracting serving as general contractor. HITT has been mobilized and on site since
April 2026, with earthwork complete and structural foundation work now underway. Data hall
deliveries under Phase Il are expected to begin in the second quarter of 2027.

+  On July 28, Galaxy, through its wholly-owned subsidiary Galaxy Helios Data Centers Il LLC,
completed a private offering of $3.5 billion of senior secured notes due 2031. Proceeds from the
offering will be used to fund construction of Helios I, Phase II.

«  Galaxy continues to advance discussions with prospective tenants for the additional 830 MW of
approved capacity at Helios not yet under lease, and has 2 GW of additional power under study at
the Helios campus alone to support the rising demand for Al infrastructure.

The Helios Campus CoreWeave Leases (Phases I+lI1+lll)

1.63GW s8o00MW 526 MW 15 Years

Total Approved Gross Gross Power Capacity  Critical IT Load Base Lease Term, Excluding
Power Capacity Two 5-Year Extension Options

2,200+ Q22026 $1.2B+ 90%+

Campus Acreage’ Phase | Rent Anticipated Average Anticipated Average Lease-
Commencement Date Annual Revenue? Level Ad)usted EBITDA
Margins’

Galaxy’s Path to Multi-Gigawatt Scale

Galaxy continues to build out a multi-gigawatt power pipeline across Texas, now totaling over 5.7 GW of
potential capacity, as it expands beyond Helios to meet accelerating demand for Al and HPC infrastructure.

The Helios Campus

+  Helios currently has more than 1.6 GW of approved power capacity. Two additional 1 GW load
requests — Helios Il and Helios IV — are progressing through ERCOT's interconnection process.
Together, these requests represent potential total capacity of 3.6 GW, which would place Helios
among the largest known 100% front-of-the-meter data center campuses.

Recent Site Acquisitions

«  Galaxy executed a development agreement with the city of McGregor, Texas, to acquire 500 acres
in the McGregor Industrial Park for the development of Merlin, an Al and HPC data center campus.
Galaxy is advancing the electrical infrastructure required to support the campus and has secured
an agreement for approximately 74 MW of capacity in the initial phase, with the potential to grow
into a 500 MW campus as the utility upgrades transmission infrastructure.

+  Galaxy also acquired two additional sites in Texas for the development of Al and HPC data center
campuses, Caspian and Selene, which have potential capacity of approximately 700 MW and 900
MW, respectively, subject to ERCOT's interconnection process.
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Data Centers Power Pipeli

426 MW 5,730 MW
Contracted Power Capacity!

1,000 MW
2 ,
Contractable Power Capacity’ TR
Batch Zero Base Load Eligible®
M Batch Zero Studied Load Eligible*
atch Zero Studied Load Eligible’ OO,

Expansion Opportunity® Helios IV

1,000 MW
Selene

700 MW
Helios Il

830 MW UMW,

Merlin | Cbian

800 MW

Chart depicts, as applicaiestlial or expected potential gross power capacity. (1) Represents power capacity contracted under executed opti

agreements. (2) Represents power capacity for which Galaxy has completed the relevant development milestones necessary to contract with a .
(3) Represents capacity eligible to be classified as Batch Zero Base Load as a result of Galaxy's completion of required milestones, including si

intercorHteliioh agreements and posting of financial security. (4) Represents capacity eligible to be classified as Batch Zero Studied Load as a rEstat Botatial's
completion of required Batch Zero attestations and posting of financial security ahead of applicable ERCOT deadlines. (5) Represents potentiaPomgdgrfotin®
identified expansion opportunities at existing Galaxy-owned sites. (6) Assumes full approval and allocation of identified potential capacity.

Power Capacity Ramp Schedule
5,730 MW 5,730 MW
a26mw
W Contracted Capacity’ Lestind)
Uncontracted Capacity Ramp?

1,000 MW Helios IV

s00Mw Setene
3,074 MW
1,000 MW Helios Il

700 MW/ Caspian
1,624 MW
74MW Merlin I
824 MW 830 MW Helios Il
550 MW
200 MW 800 MW 800 MW 800 MW B00MW Helios |
I
2026 2027 2028 2029 2030+ Total Potential Power Portfolio®

Chart depicts, as applicable, actual or expected potential gross power capacity and actual o estimated earliest potential energization timeline, assuming
applicable power approval and related agreement with leasing partner. (1) Represents power capacity contracted under executed options or lease agreements.
(2) Represents potential capacity from identified expansion opportunities at existing Galaxy-owned sites. (3) Assumes full approval and allocation of identified
potential capacity.

Al figures are in U.S. Dollars unless otherwise noted

— Balance Sheet

Equity Capital
As of June 30, 2026, Galaxy had $2.7 billion in equity capital.
Below is a breakout of how the Company’s equity capital is allocated across its Digital Assets, Data Centers

and Treasury & Corporate segments.

$2.7 billion of equity capital across three segments:

~36% ~36% ~28%

Digital Assets Data Centers Treasury & Corporate

Treasury & Corporate Net Digital Asset and Investment
Exposure
The Company’s Treasury & Corporate segment maintains exposure to the digital asset ecosystem through

a diversified allocation across spot positions, derivatives, ETFs, equities, venture investments, private equity
holdings and fund investments.

The below pie chart is representative of the Treasury & Corporate segment’s net digital asset and
investment exposure as of June 30, 2026.

Other Liquid Investment: .
$19M

Solana®
$58M
s

Other Token Exposur:

Venture & Fund Investments
$606M S76M

(1) Includes spot BTC, BTC derivatives, short and other hedge positions, associated tokens such as wrapped BTC, and interests in investment vehicles designed
o hold BTC.

(2) Includes spot SOL, SOL derivatives, short and other hedge positions, associated tokens such as wrapped SOL, and interests in investment vehicles designed
to hold SOL, including Galaxy's investment in Forward Industries.
(3) Represents spot and interests in investment vehicles that provide exposure to other digital assets.

(4) Includes publicly traded securities, including those subject to a short-term lock-up.
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Earnings Conference Call

An investor conference call will be held today, August 5, 2026, at 8:30 AM Eastern Time. A live webcast will be available at https://
investor.galaxy.com/, on the Company's YouTube channel and through the Company’s X profile (@GalaxyDigitalHQ). A replay of the
webcast will be available and can be accessed in the same manner as the live webcast on the Company's Investor Relations website.
Through August 31, 2026 , the recording will also be available by dialing 1-844-512-2921, or 1-412-317-6671 (outside the U.S. and
Canada) and using the passcode: 18446.

About Galaxy Digital Inc. (Nasdaq: GLXY)

Galaxy Digital Inc. (Nasdaq: GLXY) is a global leader in digital assets and data center infrastructure, delivering solutions that accelerate
progress in finance and artificial intelligence. Our digital assets platform offers institutional access to trading, advisory, asset
management, staking, self-custody, and tokenization technology. In addition, we develop and operate cutting-edge data center
infrastructure to power Al and HPC workloads. Our 1.6 GW Helios campus in Texas positions Galaxy among the largest and fastest-
growing data center developers in North America. The Company is headquartered in New York City, with offices across North America,
Europe, the Middle East, and Asia. Additional information about Galaxy's businesses and products is available on www.galaxy.com.

CAUTIONARY STATEMENT ABOUT FORWARD-LOOKING STATEMENTS

This press release and the accompanying conference call may contain “forward-looking statements” within the meaning of Section 27A
of the Securities Act of 1933, as amended (the “Securities Act”), Section 21E of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”) and the Private Securities Litigation Reform Act of 1995, and "forward-looking information" under Canadian securities
laws (collectively, "forward-looking statements"). Our forward-looking statements include, but are not limited to, statements regarding
our or our management team'’s expectations, hopes, beliefs, intentions or strategies regarding the future. Statements that are not
historical facts, including, without limitation, statements about Galaxy’s business plans and goals, including with respect to the Helios
Data Center, lease agreements with CoreWeave, planned data centers, power capacity and energization timelines, the Galaxy Fintech
fund, future reporting measures and business strategy, our future results of operations and financial position, and industry dynamics are
forward-looking statements. In addition, any statements that refer to estimates, projections, forecasts or other characterizations of future
events or circumstances, including any underlying assumptions, are forward-looking statements. The words “anticipate,” “believe,”
“continue,” “could,” “estimate,” “expect,” “forecast,” “intend,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,”
“would” and similar expressions may identify forward-looking statements, but the absence of these words does not mean that a
statement is not forward-looking. The forward-looking statements contained in this document are based on our current expectations and
beliefs concerning future developments and their potential effects on us taking into account information currently available to us. There
can be no assurance that future developments affecting us will be those that we have anticipated. These forward-looking statements
involve a number of risks, uncertainties (some of which are beyond our control) or other assumptions that may cause actual results or
performance to be materially different from those expressed or implied by these forward-looking statements. These risks include, but
are not limited to: (1) the inability to maintain Nasdaqg's listing standards; (2) costs related to AI/HPC plans, transactions, operations and
strategy, including impairment charges recognized in connection with the conversion of our Helios mining infrastructure and negative
Adjusted EBITDA in recent periods; (3) changes in applicable laws or regulations, and changes or events that impact the cryptocurrency
and AI/HPC industry, including potential regulation, that are out of our control; (4) the possibility that the Company may be adversely
affected by other economic, business, and/or competitive factors; (5) declines in the prices of digital assets or in the volume of
transactions that we conduct, and our exposure to market risk on our digital asset and investment positions; (6) the risk that our
business will not grow in line with our expectations; (7) the possibility that our addressable market is smaller than we have anticipated
and/or that we may not gain share of it; (8) the possibility that there is a disruption or change in power dynamics impacting our results or
current or future load capacity; (9) any delay or failure to consummate our business mandates or achieve our pipeline goals; (10)
technological challenges, cyber incidents or exploits; (11) risks related to retrofitting our existing facility from mining to Al/HPC
infrastructure, including the timing of construction and its impact on lease revenue; (12) any inability or difficulty in obtaining additional
financing for AI/HPC infrastructure needs on acceptable terms or at all; (13) changes to the AI/HPC infrastructure needs and their
impact on future plans at the Helios campus; (14) any delay in obtaining, or failure to obtain, necessary ERCOT power approvals; (15)
risks associated with the leasing business, including those associated with counterparties; (16) risks associated with our GalaxyOne
platform; and (17) those other risks contained in filings we make with the Securities and Exchange Commission (the “SEC”) from time to
time, including in our Annual Report on Form 10-K for the fiscal year ended December 31, 2025, filed with the SEC on February 26,
2026 and available on Galaxy'’s profile at www.sec.gov (our “Form 10-K”), as such factors may be updated from time to time in our
filings with the SEC, including without limitation, our Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2026.
Should one or more of these risks or uncertainties materialize, they could cause our actual results to differ materially from the forward-
looking statements. Except as required by law, we assume no obligation to update or revise any forward-looking statements whether as
a result of new information, future events or otherwise, or to update the reasons if actual results differ materially from those anticipated
in the forward-looking statements. You should not take any statement regarding past trends or activities as a representation that the
trends or activities will continue in the future. Accordingly, you should not put undue reliance on these statements.
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This press release and our earnings call contain certain preliminary information about our performance in the second quarter of 2026.
This information is preliminary and represents the most current information available to management. The Company’s actual
consolidated financial statements may differ materially as a result of the completion of normal quarterly accounting procedures and
adjustments or due to other risks contained in our Form 10-K, as such risks may be updated from time to time in our filings with the
SEC, including without limitation, our Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2026. Although the
Company believes the expectations reflected in this press release are based upon reasonable assumptions, the Company can give no
assurance that actual results will not differ materially from these expectations.

Galaxy announces material information to the public through filings with the Securities and Exchange Commission, the investor
relations and newsroom pages on its website (investor.galaxy.com and galaxy.com/newsroom), press releases, its LinkedIn profile
(linkedin.com/company/galaxyhq), its X account (@galaxyhq), public conference calls and webcasts in order to achieve broad, non-
exclusionary distribution of information to the public and for complying with its disclosure obligations under Regulation FD. Galaxy
encourages investors and others to follow the channels listed above and to review the information disclosed through such channels.

Non-GAAP Financial Measures

In addition to our results determined in accordance with GAAP, this press release and the accompanying tables contain adjusted gross
profit, adjusted EBITDA, project-level adjusted EBITDA margin, average lease-level adjusted EBITDA margin and adjusted EPS, which
are non-GAAP financial measures. Adjusted gross profit, adjusted EBITDA, project-level adjusted EBITDA margin, average lease-level
adjusted EBITDA margin and adjusted EPS are unaudited, presented as supplemental disclosure and should not be considered in
isolation or as a substitute for, or superior to, the financial information prepared and presented in accordance with GAAP.

Please see pages 12 - 14 for a reconciliation of (i) adjusted gross profit to revenues and gains / (losses) from operations (including for
our individual segments) during the three months ended June 30, 2026 and 2025, (ii) adjusted EBITDA to net income (loss) (including
for our individual segments) during the three months ended June 30, 2026 and 2025 and (jii) adjusted EPS to diluted EPS for the three
months ended June 30, 2026 and 2025. A reconciliation of the Company’s expected project-level adjusted EBITDA margin or average
lease-level adjusted EBITDA margin to the most directly comparable GAAP financial measure cannot be provided without unreasonable
effort and is not provided herein because of the inherent difficulty in forecasting and quantifying certain amounts that are necessary for
such reconciliation and certain other items reflected in our reconciliation of historical non-GAAP financial measures, the amounts of
which could be material.

Itis important to note that the particular items we exclude from, or include in, adjusted gross profit, adjusted EBITDA, project-level
adjusted EBITDA margin, average lease-level adjusted EBITDA margin and adjusted EPS may differ from the items excluded from, or
included in, similar non-GAAP financial measures used by other companies in the same industry. We also periodically review our non-
GAAP financial measures and may revise these measures to reflect changes in our business or otherwise.

We believe adjusted gross profit is a helpful non-GAAP financial measure to our management and investors because it eliminates the
impact of the directly attributable transaction expenses. As such, it provides useful information about our financial performance,
enhances the overall understanding of our past performance and future prospects, allows for greater transparency with respect to
important metrics used by our management for financial, risk management and operational decision-making and provides an additional
tool for investors to use to understand and compare our operating results across accounting periods.



Adjusted EBITDA is a non-GAAP financial measure that is used by management, in addition to GAAP financial measures, to
understand and compare our operating results across accounting periods, for risk management and operational decision-making. This
non-GAAP measure provides investors with additional information in evaluating the Company’s operating performance. Adjusted
EBITDA represents Net income / (loss), excluding (i) equity-based compensation, (i) notes interest and other expense, (iii) tax
expense / (benefit), (iv) depreciation and amortization expense and (v) other discrete items which are not individually significant that we
believe are not indicative of our ongoing results. The above items are excluded from our Adjusted EBITDA because these items are
non-cash in nature, or because the amount and timing of these items are unpredictable, are not driven by core results of operations,
and render comparisons with prior periods and competitors less meaningful. Project-level adjusted EBITDA margin is defined as
project-level adjusted EBITDA for Helios Phase |, divided by leasing revenue, and excludes overhead expenses. Average lease-level
adjusted EBITDA margin is defined as adjusted EBITDA for the CoreWeave lease, divided by leasing revenue, and excludes overhead

expenses.

Adjusted EPS is defined as diluted EPS assuming all outstanding noncontrolling interest holders exchanged their LP units in GDH LP
for Class A common stock of the Company. This non-GAAP financial measure is commonly used as an analytical indicator of
performance by investors within the industries in which we operate. Adjusted EPS should not be considered in isolation or as an
alternative to or a substitute for financial statement data presented in Galaxy Digital’s consolidated financial statements as indicators of

financial performance.

Investors are cautioned that there are material limitations associated with the use of non-GAAP financial measures as an analytical tool.

© Copyright Galaxy Digital 2026. All rights reserved.
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December 31,
(in June 30, 2026 2025
Assets
Current assets
Cash and cash equivalents $ 895,744 $ 1,246,240
Digital intangible assets (includes $1,684.3 and $2,717.4 million measured at fair value) 2,450,733 3,526,216
Digital financial assets 1,055,655 988,621
Digital asset loans receivable, net of allowance 782,361 1,070,029
Investments 657,951 709,069
Assets posted as collateral, net of allowance 164,314 199,983
Derivative assets 135,134 83,807
Accounts receivable (includes $4.8 and $3.4 million due from related parties) 86,453 34,012
Digital assets receivable 3,171 3,778
Loans receivable, net of allowance 947,408 554,449
Prepaid expenses and other assets 59,623 99,734
Total current assets 7,238,447 8,515,938
Non-current assets
Digital assets receivable 3,218 4,719
Digital asset loans receivable, net of allowance, non-current 4,319 8,900
Investments (includes $740.9 and $864.0 million measured at fair value) 884,128 1,023,236
Digital intangible assets 11,023 26,824
Loans receivable, net of allowance, non-current 6,787 2,553
Property and equipment, net 2,218,204 1,423,113
Other non-current assets 411,332 276,275
Goodwill 66,523 66,523
Total non-current assets 3,605,534 2,832,143
Total assets $ 1 11,348,081

Liabilities and Equity
Current liabilities
Derivative liabilities
Accounts payable and accrued liabilities
Digital assets borrowed
Payable to customers
Loans payable
Collateral payable
Notes payable - current
Other current liabilities
Total current liabilities
Non-current liabilities
Notes payable
Digital assets borrowed, non-current
Other non-current liabilities (includes $71.5 and $72.3 million due to related parties)
Total non-current liabilities
Total liabilities
Equity

Class A common stock, $0.001 par value; 2,000,000,000 shares authorized and 194,798,949 issued and
outstanding

Convertible Class B common stock, $0.0000000001 par value; 500,000,000 shares authorized and
196,596,698 issued and outstanding

Additional Paid in Capital
Accumulated other comprehensive income (loss)
Retained Earnings
Total stockholders’ equity"
Noncontrolling interest
Total equity
Total liabilities and equity

) For periods prior to the Reorganization Transactions, represents total GDH LP Unit Holders’ Capital.
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151,348 40,482
306,839 277,663
1,486,909 2,361,161
80,723 85,808
286,715 52,626
1,933,066 1,980,171
436,985 428,545
130,583 85,062
4,813,168 5311518
2,825,773 2,432,510
27,560 56,107
457,372 513,169
3,310,705 3,001,786
8,123,873 8,313,304
194 192
1,588,391 1,614,660
1,926 (2,038)
232,855 342,921
1,823,366 1,955,735
896,742 1,079,042
2,720,108 3,034,777

3 10843081

All figures are in U.S. Dollars unless otherw

3 11348081

(in thousands) June 30, 2026 June 30, 2025
Revenues $ 8,557,336 $ 8,661,555
Gains / (losses) from operations 134,320 395,094
Data center leasing revenue 18,877 —

Revenues and gains / (losses) from

operations 8,710,533 9,056,649

Operating expenses:

Transaction expenses 8,485,821 8,629,940
Impairment of digital assets 181,348 127,477
Compensation and benefits 83,996 64,969

General and administrative 18,766 11,783

$

June 30, 2026

18,598,780
306,101
18,877

18,923,758

18,502,566
465,750
167,544

33,348

June 30, 2025

$ 21,637,761

274,763

21,912,524

21,576,949
239,906
121,922

85,745



Depreciation and amortization Thi®e Mibnths Ended  7:458 35 MYhths Ended 20,071

Technology 6,254 ;598 St67 +485
Professionat-fees 9,6 S79 30,043 #437563
Notes interest expense 25,098 14,240 42,674 28,311
Total operating expenses 8,839,456 8,890,256 19,287,942 22,137,952
Other income / (expense):
Unrealized gain / (loss) on notes payable -
derivative — (125,150) (35,544)
Other income / (expense), net 736 918 1,440 1,590
Total other income / (expense) 736 (124,232) 1,440 (33,954)
Net income / (loss) before taxes $ (128,187) $ 42,161 $ (362,744) $ (259,382)
Income taxes expense / (benefit) (42,871) 11,470 (61,117) 5,358
Net income / (loss) $ (85,316) $ 30,691 $ (301,627) $ (264,740)
Other comprehensive income (loss), net of tax
Change in fair value of cash flow hedges 3,492 — 8,043 —

Other comprehensive income (loss) 3,492 —_ 8,043 —

Comprehensive income (loss) $ (81,824) $ 30,691 $ (293,584) $ (264,740)

Comprehensive income / (loss) attributed to:

Class B Unit holders of GDH LP — (19 255) — (204 745)
Noncontrolling interests (65,636) 35,446 (187,482) 35,446
Class A common stockholders of the Company") $ (16,188) $ 14,500 $ (106,102) $ (95,441)

Ntet ch}zme I (loss) per share of Class A common

sto

Net income (loss) used in calculation of net income /

(loss) per share of Class A common stock ? $ (17.913) § 14500 $ (110.066) $ (95.441
Basic $ (0.09) $ 010 $ (0.57) $ (0.70)
Diluted $ (0.09) $ 0.08 $ (0.58) $ (0.76)

Weighted average shares outstanding used to

compute net income / (loss) per share'

Basic 192,869,271 143,103,474 192,474,019 135,525,464
Diluted T 192,869,271 371,717,071 390,465556 349,390,820

() For periods prior to the Reorganization Transactions, represents net income / (loss) attributable to

Class A Units of GDH LP.

@ For periods prior to the Reorganization Transactions, represents net income / (loss) per Class A Unit of

8[|)=grl_:enods prior to the Reorganization Transactions, rep

GDH LP used to calculate net income / (loss) per unit.

Ownership of GDH LP Limited Partnership Interests
June 30, 2026 December 31, 2025
Ownership % interest Ownership % interest
Galaxy Digital Inc. 194,798,949 498 % 192,695,681 493 %
Noncontrolling interests 196,596,698 50.2 % 198,408,277 50.7 %
Total 391,395,647 100.0 % 391,103,958 100.0 %

Reconciliation of Adjusted Gross Profit

The following table reconciles adjusted gross profit to revenues and gains / (losses) from operations for the three months ended June

30, 2026 and March 31, 2026:

Three Months Ended June 30, 2026

Treasury and

(in thousands) Digital Assets Data Centers Corporate Total
Revenues and gains / (losses) from operations $ 8,716,232 § 25,959 $ (31,658) $ 8,710,533
Less: Transaction expenses 8,469,179 5,816 10,826 8,485,821
Less: Impairment of digital assets 181,348 — — 181,348
Adjusted gross profit $ 65,705 $ 20,143 $ (42,484) $ 43,364
Three Months Ended March 31, 2026
Treasury and
(in thousands) Digital Assets Data Centers Corporate Total
Revenues and gains / (losses) from operations $ 10,348,833 $ 3,050 $ (138,658) $ 10,213,225
Less: Transaction expenses 10,015,414 — 1,331 10,016,745
Less: Impairment of digital assets 284,402 — — 284,402

Adjusted gross profit $ 49,017 $ 3,050 $ (139,989) $ (87,922)




Reconciliation of Adjusted EBITDA

The following table reconciles the Company’s adjusted EBITDA figures to net income for the three months ended June 30, 2026 and
March 31, 2026:

Three Months
Treasury and Ended June

(in thousands) Digital Assets  Data Centers Corporate 30, 2026
Net income / (loss) $ (19,048) § 31,155 $ (97,423) $§  (85,316)
Add back:
Equity based compensation and related expense 9,218 657 6,331 16,206
Notes interest and other expense — 7,365 17,732 25,097
Tax expense / (benefit) (1,704) (32,450) (8,717) (42,871)
Depreciation and amortization expense 1,650 4,762 2,749 9,161
Sl (646) - 1411 465
Adjusted EBITDA $  (10530) $ 11,489 $  (78,217) $  (77,258)

Three Months
Treasury and  Ended March

(in thousands) Digital Assets  Data Centers Corporate 31, 2026
Net income / (loss) $  (34,304) $ (1,547) § (180,460) $ (216,311)
Add back: B
Equity based compensation and related expense 10,971 637 6,491 18,099
Notes interest and other expense — — 17,576 17,576
Tax expense / (benefit) — (18,246) (18,246)
Depreciation and amortization expense 3,164 2,675 5,839
Other 808 — 4,698 5,506
Adjusted EBITDA s (19,361) § (910) $§ (167,266) $  (187,537)

™ Includes non-operating income and expenses, as well as other discrete items not indicative of ongoing operating performance, none of which were
individually significant.

Reconciliation of Adjusted Income (Loss) per Share

The adjusted income (loss) per share represents the diluted income (loss) per Class A common stock assuming all outstanding
noncontrolling interest holders exchanged their LP units in GDH LP for Class A common stock of the Company. In periods where the
noncontrolling interest is already included in the GAAP diluted income (loss) per share, the adjusted income (loss) per share is identical
to the GAAP income (loss) per share. Prior to the Reorganization Transactions, the noncontrolling interest was represented by Class B
Units of Galaxy Digital Holdings LP.

The following table reconciles the Company’s adjusted income (loss) per share figures to diluted and basic income (loss) per share for
the three and six months ended June 30, 2026 and June 30, 2025:

(in thousands, except for share data and per share

amounts) June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025
Net income (loss) to Class A unitholders $ (17,913) § 14,500 $ (110,066) $ (95,441)
Weighted-average Class A shares outstanding 192,869,271 143,103,474 192,474,019 135,525,464
Basic earnings (loss) per share $ (0.09) $ 0.10 $ (0.57) $ (0.70)
Numerator:
Net income (loss) to Class A (basic) $ (17,913) $ 14,500 $ (110,066) $ (95,441)
Add: Income (loss) attrib. to NCI (after tax) — 16,191 (116,860) (169,299)
Net income (loss) to Class A (diluted) (17,913) 30,691 (226,926) (264,740)

Denominator:

WA Class A shares outstanding (basic) 192,869,271 143,103,474 192,474,019 135,525,464
Add: NCI share exchange —_ 211,890,313 197,991,537 213,865,356
Add: Compensatory awards — 16,723,284 - —
WA shares outstanding (diluted) 192,869,271 371,717,071 390,465,556 349,390,820
Diluted earnings (loss) per share $ (0.09) $ 0.08 $ (0.58) $ (0.76)
Net income used to calculate diluted EPS $ (17,913) $ 30,691 $ (226,926) $ (264,740)
Noncontrolling interest not included in diluted EPS
numerator (17,914) - - -
Net income used to calculate adjusted income (loss) per
share $ (35,827) $ 30,691 $ (226,926) $ (264,740)

Weighted average number of Class A Common Stock
shares for the purposes of diluted income (loss) per

share 192,869,271 371,717,071 390,465,556 349,390,820
Additional noncontrolling interest weighted average
shares outstanding 197,579,377 —

Weighted average number of Class A Common Stock



ghares for the purposes of Adjusted income (loss) per 39T HAEEMBNths EAded 17,071 390,806 Mafths Endetd, 390,820

] imcome(toss) pershare $ 10-09—$ 008§ (058 % (0-76)
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Galaxy is a global leader in digital assets and data center
infrastructure, delivering solutions that accelerate progress in
finance and Al

Complementary offerings across two main operating businesses:

Publicly Listed
] = Since 2018 (NASDAQ: GLXY)'
1) Digital Assets
Serving the digital gsset ecosystem end-to-end with integrated digital 8+ Years
asset trading, lending, brokerage, investment banking, asset management e e
and blockchain infrastructure.
o 750+

Employees Across 3 Continents?

12| Data Centers

Developing world-class, high-performance computing infrastructure
designed to meet the growing demand for large-scale, power-ready

facilities.
$8B

Assets on Platform?

$9B

Market Cap as of August 4, 2026

o




4 GALAXY
()

* Galaxy Leadership Team

Mike Novogratz m  Adeepbench of experts across capital markets, asset management, digital assets, technology,
Founder & CEQ and the development and operation of mission-critical data center infrastructure.

AW\

Chris Ferraro X / Z

President & CIO Michael Ashe Rob Cornish Matt Friedrich
Chief Strategy Officer Chief Technology Officer Chief Legal Officer

Tony Paquette

Chief Financial Officer

Tom Harroj

P Austin Storms
Chief Risk Officer

Co-Head of Data Centers

Erin Brown
Chief Operating Officer

Andrew Taubman Jason Urban Brian Wright
gzpuhfﬂh\e'@perﬂt\uns Co-Head of Digital Assets Co-Heod of Data Centers
icer
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Digital Assets | Early Innings of a Massive Opportunity

m The Onchain Opportunity Across Capital Markets is Significant

Value of Global Assets

$17 $21

Bitcoin'  Global Crypto
Market Cap

Over $700 trillion in assets could be tokenized as
blockchain technology reshapes traditional
markets

$1521

$145T

$103T

$33T

M2 GlobalBonds'  Global
Equities

$3931

Real Estate”

Blockchain: The Foundation of Modern Financial Markets
Digital assets are evolving from a standalone asset class into foundational

financial infrastructure, reshaping how value is issued, traded, settled, and
stored across markets.

Upgrading the Financial Stack

Digital asset technology is being adopted as a new operating layer for financial

markets — upgrading legacy systems for trading, settlement, financing, and
custody with real-time, programmable infrastructure.

Bridging Innovation and Tradition

Large financial institutions are driving adoption by integrating digital rails into
existing workflows, regulatory frameworks, and balance sheets - modernizing
markets from the inside out rather than creating parallel systems.

Infrastructure Reaches Scale

Core market plumbing - electronic trading, financing, risk management, and
settlement - is converging across on- and off-chain environments, following
the same multi-decade evolution seen in ETFs, derivatives, and electronic
markets.




7

GALAXY

Data Centers | Early Innings of a Massive Opportunity

m Global Demand for Data Center Capacity Expected to Nearly Triple by 2030 m Tightening Vacancy Reinforces a Supply-Constrained Market

Global Data Center Demand

219 GW

82 GW

2025 2030

m Investment Momentum Expected to Accelerate as Demand Grows

Global Annual Data Center IT CapEx'

o $17T
199 CAG

= . . l I I

2025 2026 2027 2028 2029 2030

The U.S. faces a projected 80+ GW power capacity shortfall by 2030 - with
nearly all new supply pre-leased or built-to-suit ahead of delivery, vacancy
continues to fall despite record construction activity

This scarcity is increasingly favoring developers with approved power
capacity, who are best positioned to lease into an undersupplied market

Galaxy is developing Al and HPC infrastructure in some of the most
supply-constrained, high-demand markets in the country

Lowest Vacancy Markets

WestTexas | 0.00%

nustin [ o0
sattLake City ||| | | N o=
reno |G -+
portiand || N o>
Northern virginia ||| | | N o>
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Global Markets

Integrated global markets platform delivering principal liquidity, derivatives, lending,

001
Principal Liquidity

Access to a deep network of exchanges and market makers

002
Derivatives
Speculate, diversify, and hedge risk

003

Lending & Structured Products
Leverage digital assets securely with
aregulated lending institution

¥ Margin lending + Treasury Management
v Leverage ¥ Instant Liquidity
¥ Collar Loans ¥ Galaxy Onchain Financing Rate

v Hedging Solutions ¥ CLOs

W

oT1C Electronic Trading Spot

004
US Securities Broker-Dealer
FINRA approval to operate as broker

005
Lend-To-Create

Enabling clients to lend digital assets to Galaxy and receive

in-kind spot crypto ETP shares

006
GalaxyOne

Institutional-quality financial products and services to U.S.
individualinvestors in a unified digital experience

007
Investment Banking
M&A advisory, equity & debt capital markets

electronic trading, onchain capabilities, and investment banking services.

1,741

Total Trading
Counterparties

$1.4B

Average Loan Book Size'

100+

Unigue Crypto Assets
Supported

Prime Services Event-Driven Markets

Mergers & Acquisitions Advisory

Lending Borrowing Derivatives

Structured Products Liquidity Services DeFi Capital Raising

taxy Digital Partners LLO, & mambar of FINRA and SIPC




GALAXY

Asset Management & Infrastructure Solutions

Asset Management

High-conviction investing across public and private markets in
digital assets, blockchain technology, and emerging technology

Alternatives

Venture capital, hedge fund, and liquid
token strategies, offering broad
exposure to high-growth opportunities
across the ecosystem

= STATE
=32TReer “~Invesco

Bloomberg  Morgan Stanley

Crypto Services
Index Construction

Opportunistic Investments

Global ETFs [ ETPs

Passive and active investment
solutions via partnerships with leading
institutions

was W taiAsset  #/DWS

VettaFi mein CAIS

Treasury Mandates

SPVs/Co-Invests

COMBINED
AUM & AUs?

S7B

Alternatives
$2.68

ETFs/ETPs
$188

Staked Assets
$2.8B

Infrastructure Solutions

Institutional-grade staking, tokenization, wallet and
private key solutions, built for customization and security

Staking

Institutional staking platform offering secure validator operations, liquid
staking, and integrated reporting

Tokenization

End-to-end tokenization platform enabling issuance, management, and
distribution of onchain fund products and traditional financial instruments

Wallet Infrastructure

Enterprise-grade digital asset custody and security solution delivering MPC-
based key management, hardened vaults, and a tokenization engine

Vaults & Curation

Galaxy Curation provides institutional access to onchain yield strategies
through professionally managed, curated vaults

Custom Infrastructure

Galaxy is serving as BNY's design partner and
infrastructure provider to help advance its digital
asset infrastructure for institutional markets.

>BNY
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Treasury & Corporate Net Digital Asset and Investment Exposure

The Company’s Treasury & Corporate segment maintains exposure to the digital asset ecosystem through a diversified allocation across spot positions,
derivatives, ETFs, equities, venture investments, private equity holdings and fund investments.

The below pie chart is representative of the Treasury & Corporate segment’s net digital asset and investment exposure as of June 30, 2026.

Bitcoin'
Other Liquid Investments® $400M
$19M
Solana’
- $58M

Venture & Fund Investments

$606M ;
- Other Token Exposure
(1) Includes spot BTC, BTO deriatves, short and other  associsterl 10kans such a8 wispped BIC, and Interssts n vestment venictas designad tohela SOL, Inclucing Getaxys investrant n Foward Indusires,
Invastmant vahiciss designed 1o hold BTC. @ Rep i el N e toother digital ta,

(21 Includes spot SOL, SOL derivativas, short and other hedge positions, assaciated tokens such &s wispped SOL and interests i (4] Incluos : subjecttoa
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The Helios Data Center Campus

Galaxy is positioned to be a leader in developing and operating high-performance computing infrastructure, anchored by Helios - one of the largest data center
campuses under development in North America.

RE— Galaxy’s Flagship Campus

The Helios Data Center Campus is Galaxy’s flagship facility, spanning over 2,200
contiguous acres in Dickens County, West Texas, approximately 60 miles from Lubbock.

At 1.6 GW of approved grid capacity, and a path to 3.6 GW of total potential power, Helios
represents the foundation of Galaxy's broader data center platform.

3,600+ MW 1,630 MW

Total Potential Power Capacity Total Approved Power Capacity

800 MW 2,200+ Acres

Gross Leased Capacity Campus Acreage

Note: G under Gala




GALAXY

The Path to Multi-Gigawatt Scale

Galaxy continues to build out a multi-gigawatt power pipeline across Texas, now totaling over 5.7 GW of potential capacity, as it expands beyond Helios to meet
accelerating demand for Al and HPC infrastructure.

Data Centers Power Pipeline

Contracted Power Capacity’

Contractable Power Capacity?

Batch Zero Base Load Eligible?
M Batch Zero Studied Load Eligible*

Expansion Opportuni

830 MW

800 MW
Helios Il

Helios |

74 MW

Merlin |

700 Mw

Caspian

426 MW
1,000 MW
Merlin Il

900 MW

Helios IV

1,000 MW
Selene

Helios lll

5,730 MW

Total Potential
Power Portiolio®
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Galaxy's Power Capacity Ramp Schedule

Galaxy's development path spans multiple sites and multi-gigawatt scale, with visibility extending through 2030 and beyond.

Power Capacity Ramp Schedule

5,730 MW 5,730 MW
M Contracted Capacity'
W Uncentracted Capacity Ramp? 426 MW Meriin il
1,000 MW Heiias IV
800 MW Selene

3,074 MW 4,930 MW
Heiios Il

700 MW Caspian
1,624 MW 2,274 MW
Mertin |

Helios I

824 MW

200 MW Helios |
I
2026 2029 Total Potential Power Portfolio”

i= power appravel an:

Chart depicts, a3 app! sl energlzstion timeling, sssuming app ing pariner.
(1) Reprasent:
(2)  Reps
(3)  Assume
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Contracted Capacity

CoreWeave has leased 526 MW of critical IT capacity, generating anticipated average annual revenue of over $1B for the combined three phases at 90%+ average lease-
level adjusted EBITDA margins across the 15-year base contract term.'

Galaxy successfully delivered 133 MW of critical IT to CoreWeave on schedule under the Phase | lease agreement, transitioning the site from construction to
aperational facility throughout Q2 2026.

CoreWeave Lease Overview CoreWeave Lease by Phase

S30B+ e 133MW Q22026 $1.8B $315M

Contract value?
Phase | Delivered Delivery Date Construction Avg. Annual Base
Criticat IT Load? Cost Revenue®
Total Potential
25 years Llease Term?
Phase I 260 MW Q2 2027 $4.0B $690M
Contracted Initial Rent Est. Canstruction Cost* Avg. Annual Base
Critical IT Load® Commencement Revenue®

800 MW g:—;)?czjwer
2 G Phaselll 133MW 2028

Critical IT Load? Commencement
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Helios Campus Update a5 of July 2026

1. Galaxy's 345 kV substation
Our privately ov 345 kV grid c t ation at the Helios campus
supporting up to 800 MW o

apacity across various phases ¢ project

2. Chiller Yard

nis provide temperature-controlled water to dirsct-li

th Al workloads and air-coo
humidity control

portions of the data

center building for temperatur

3. Data Center Building
Secure, purpose-built facility r 125,000 sq ftin suppo

tof Al
nical/electrical

ure a

4. Electrical Yards

Lyards supporting the chille

yard and data center building

critical pre-fat ncy backup gen
equipment for d the syster
support them

5. Water Facilities
Expansion of Galax:
w

s that provide raw groundwater
and wastewater treatment

6. Pitchfork and Gottonwood 345kV substations
Owned by Wind Energy Transmission of Texas (WETT), the sub
partof the Competitive Renewable Energy Zone (CREZ) in
from West ters, like Helios

tions
ive to carry

ean

Texas to load

7. Helios Campus Footprint

Hellos campus consists of ¢

er 2,200 acres of Jous land under Galaxy's

ter bulldings.

control for futu xpansion and







‘Galaxy Digital Inc.
Historical Select Financial Data as of Q2 2026

The information contained in this supplement speaks only as of the particular date or dates included in the
accompanying pages. Galaxy Digital Inc. (the "Company”) does not undertake an obligation to, and disclaims
any duty to, update any of the information provided.

The information contained in this supplement contains certain financial and other information reproduced or
derived from more comprehensive information contained in our periodic reports and other filings with the
Securities and Exchange Commission ("SEC).

The information contained in this supplement is unaudited and is not intended as a substitute for, and should
be read in the context of, the information contained in these other documents. In the event of any conflict, the
information eontained in our periodic reports and other filings with the SEC shall take precedence.
Throughout this document, totals may not sum due to rounding. In addition, some items may not agree to
totals disclosed elsewhere due to rounding.

rtain comparative figures within this supplement have been reciassified to conform to the current period's
presentation.

Exhibit 99.3
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Statomonts. of Oparatons by Segmont
(Unaudited)
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Ststamonts of Operatons by Segment
(Unsucited)
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Statsmants of Operstons by Segment
(Unsudied)
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Treasury & Corporate Net Digital Assot and
Investmont Exposuro, Excluding Derivatives
(Unaudited)
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Statoments of Financial Position by
‘Segment (Unaudited)
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