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Item 2.02 Results of Operations and Financial Condition.

On April 28, 2026, Galaxy Digital Inc. (“Galaxy”) issued a press release (the “Press Release”) regarding its financial results for the quarter ended March 31, 2026. As previously announced, Galaxy will host a conference call on April
28,2026 at 8:30 a.m. Eastern Time to discuss its financial results for the quarter ended March 31, 2026.

On April 28, 2026, Galaxy also published quarterly update slides (the “Quarterly Update Presentation”) related to its financial results for the quarter ended March 31, 2026 and a financial supplement (the “Financial Supplement”)
providing the consolidated statements of operations for the years ended December 31, 2023, 2024 and 2025, and each of the quarters ended March 31, 2024 through March 31, 2026, as well as the consolidated statements of financial
position as of the quarters ended March 31, 2022 through March 31, 2026. Copies of the Press Release, Quarterly Update Presentation and Financial Supplement are furnished as Exhibits 99.1, 99.2 and 99.3, respectively, to this Current
Report on Form 8-K.

The information furnished with this Item 2.02, including Exhibits 99.1, 99.2 and 99.3, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise
subject to the liabilities of that section, nor shall they be deemed incorporated by reference into any other filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in
such filing.

Item 7.01 Regulation FD Disclosure.

Galaxy announces material information to the public through filings with the Securities and Exchange Commission, the investor relations and newsroom pages on its website (investor.galaxy.com and galaxy.com/newsroom), press
releases, its LinkedIn profile (linkedin.com/company/galaxyhq), its X account (@galaxyhq), public conference calls and webcasts in order to achieve broad, non-exclusionary distribution of information to the public and for complying
with its disclosure obligations under Regulation FD. Galaxy encourages investors and others to follow the channels listed above and to review the information disclosed through such channels.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit

Description

No.
99.1 Press Release, dated April 28, 2026.

99.2 Quarterly Update Presentation, dated April 28, 2026.
99.3

Financial Supplement.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Anthony Paquette
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Exhibit 99.1

Galaxy Announces First Quarter 2026 Financial Results

O

galaxy

NEW YORK, April 28, 2026 — Galaxy Digital Inc. (Nasdaqg: GLXY) (the "Company" or "GDI") today released
financial results for the three months ended March 31, 2026 . In this press release, a reference to "Galaxy,"

"we,"

"our" and similar words refers to GDI, its subsidiaries and affiliates, and, prior to the Reorganization

Transactions, refers to Galaxy Digital Holdings LP (the "Partnership" or "GDH LP"), its subsidiaries and
affiliates, or any one of them, as the context requires.’

— Financial Highlights

Q1 2026 net loss of $(216) million and diluted and adjusted EPS of $(0.49), driven primarily by the
depreciation of digital asset prices in the quarter.?

Q1 2026 adjusted gross loss of $(88) million and adjusted EBITDA of $(188) million.?

Total equity of $2.8 billion and cash and stablecoins holdings of $2.6 billion as of March 31, 2026.

— Corporate Updates

Galaxy successfully delivered the first data hall to CoreWeave at the Helios data center campus,
marking the transition from construction to revenue-generating operations under the Phase | lease
agreement, and remains on budget and on schedule to deliver substantially all 133 megawatts of
critical IT by the end of Q2 2026.°

Galaxy received ERCOT approval for an additional 830 megawatts of power capacity at the Helios
campus, doubling total approved capacity to over 1.6 gigawatts.

During the quarter, Galaxy repurchased 3.2 million shares of its Class A common stock for $65 million
under its previously announced share repurchase program, more than offsetting dilution relating to the
Company's 2025 employee stock-based compensation issuances.

Galaxy completed its voluntary delisting from the Toronto Stock Exchange, consolidating its public
listing on Nasdaq as its sole exchange.

SELECT FINANCIAL METRICS Q12026 Q4 2025 Q/Q % Change
Total Assets $9,992M $11,348M (12)%
Total Equity $2,779M $3,035M 8)%
Cash & Stablecoins® $2,605M $2,606M —%
Net Digital Assets and Investments® $1,362M $1,678M (19)%
Net Income / (Loss) ($216M) (5482M) N.M.
Adjusted EBITDA? ($188M) ($518M) N.M.

t this document, totals may not sum due to rounding. Percentage change calculations are based on unrounded results. N.M. is the
Meaningful”

5, the Company, Galaxy Digital Holdings Ltd. and GDH LP a series of resulting in the reorganization of the
Transactions”)

BITDA are non-GAAP fi
omparable GAAP me

al measures. Refer to pages 10 through 12 for more information and a

M in Stablecoin of Q1 2026 and $1,246M in Ca: ash Equivalents and $1,360M in

) Refer to page 5 of this release for a breakout of Galaxy's Treasury & Corporate net digital asset and investment exposure

— Galaxy Financial Snapshot

Galaxy reported a net loss of $(216) million for Q1 2026 and diluted and adjusted EPS of $(0.49),
driven primarily by the depreciation of digital asset prices, with total crypto market capitalization
decreasing by approximately 20% in the quarter.”

Digital Assets generated adjusted gross profit of $49 million and adjusted EBITDA of $(19) million.
Despite the pullback in digital asset prices and activity, adjusted gross profit remained broadly stable,
reflecting a shift in the business mix as recurring fee revenue and transaction income continue to scale
and provide greater resilience in softer market conditions. Disciplined expense management during the
quarter helped narrow the adjusted EBITDA loss, underscoring a focus on operating efficiency in more
challenging environments.

Galaxy expects Data Centers adjusted gross profit and adjusted EBITDA to begin ramping in Q2 2026,
following the start of revenue recognition in April 2026 with the delivery of the first data hall to
CoreWeave under the Phase | lease agreement.

Treasury & Corporate generated adjusted gross loss of $(140) million and adjusted EBITDA of $(167)
million, driven primarily by unrealized losses on digital assets and investments positions."

GAAP and Ti Q12026 Q4 2025 Q/Q % Change
Gross Revenues & Gains/(Losses) from
Operations $10,213M $10,224M —%
Gross Transaction Expenses $10,017M $10,306M (3)%
Segment Reporting Breakdown Q12026 Q4 2025 Q/Q % Change
Digital Assets Adjusted Gross Profit! $49M $51M 4)%
Digital Assets Adjusted EBITDA! ($19M) ($29M) N.M.
Data Centers Adjusted Gross Profit! $3.1M $4.6M (33)%
Data Centers Adjusted EBITDA! (80.9M) $0.3M N.M.
Treasury & Corporate Adjusted Gross Profit! ($140M) ($454M) N.M.
Treasury & Corporate Adjusted EBITDA! ($167M) ($488M) N.M.
Adjusted Gross Profit! ($88M) ($398M) N.M.
Adjusted EBITDA! ($188M) ($518M) N.M.
Net Income ($216M) ($482M) N.M.



Note: Throughout this document, totals may not sum due to rounding. Percentage change calculations are based on unrounded results. N.M. is the abbreviation
for "Not Meaningful".

(1) Adjusted EPS, Adjusted Gross Profit and Adjusted EBITDA are non-GAAP financial measures. Please see Non-GAAP Financial Measures below for further

Tnformation. Refer T pages 10 through 12 for more information and a non-GAAP 1o

Concilation to The most direcly comparable GAAP measure.

— Digital Assets

Global Markets

Global Markets reported adjusted gross profit of $31 million in the first quarter.’
+  Galaxy's digital asset trading volumes remained flat quarter-over-quarter despite industry-wide
digital asset trading volumes declining sharply over the same period.?
«  Average loan book size of $1.4 billion declined 20% compared to the prior quarter, driven by digital
asset price depreciation and client deleveraging amidst a volatile market backdrop.

KEY PERFORMANCE INDICATORS Q12026 Q42025 Q/Q % Change
Global Markets Adjusted Gross Profit! $31M $30M 3%
Loan Book Size (Average) $1,427M $1,795M (20)%
Total Trading Counterparties 1,691 1,620 4%

Global Markets Adjusted Gross Profit: Gross Profit from Galaxy trading activity, net of transaction expenses, and fee revenue associated with the
investment Banking business. Loan Book Size (Average): Average market value of all open loans, excluding uncommitted credit facilities

Asset Management & Infrastructure Solutions

Asset Management & Infrastructure Solutions generated $18 million of adjusted gross profitin Q1 2026."

+  Galaxy ended Q1 with approximately $5.0 billion in assets under management and $3.2 billion in
assets under stake. Total assets declined QoQ, driven primarily by the depreciation of digital asset
prices during the period.®

+  Asset Management generated $69 million of net inflows during the quarter, demonstrating
continued organic growth despite a 20% decline in digital asset prices.

+  Subsequent to quarter end, BlackRock selected Galaxy as an approved validator to power staking
for the iShares Staked Ethereum Trust ETF, BlackRock’s first rewards-generating crypto ETP.

+  Subsequent to quarter end, Galaxy announced a new Fintech-focused hedge fund targeting the
convergence of traditional finance, blockchain infrastructure, and emerging technologies, expected
to launch on May 1, 2026.

KEY PERFORMANCE INDICATORS Q12026 Q4 2025 Q/Q % Change
ﬁgjs:;(ed Gross Prof%l' i $18M $21M (14)%
ETFs $2,190M $2,839M (23)%
Alternatives $2,757M $3,582M (23)%
Assets Under Stake $3,215M $4,976M (35)%

Allfigures are unaudited. ETFs: Include assets in Galaxy-sponsored and sub-advised exchan:
based on prices as of the end of the specified period. ETF assets include both Galaxy balanc p
generally the result of performance, i tflows, and market movements Includes committed ca
products, engagements to unwind portfolios, affiliated and unaffiliated separately managed accounts, and seed investments by affiiates, based on pri
as of the end of the specified period. For committed capital closed-end vehicles that have completed their investment period, Alternatives are reported as
Net Asset Value (‘NAV") plus unfunded commitments. Alternatives for quarterly close vehicles are reported as of the most recent quarter available for the
applicable period. Assets Under Stake: R the total notional value of assets bonded to Galaxy validators, based on prices as of the end of the
sp period. These figures include both Galaxy balance sheet and third-party assets. Note: As of Q1 2026, $1.1B of ured within both
Assets Under Stake and Alternatives.

(1) Adjusted Gross Profit is a non-GAAP financial measure. Refer to page 10 for mor
measure. (2) Source: The Block. Industry-wide trading volumes defined as spot crypt
options volumes. (3) Assumes prices for relevant

e information and a rex
urrency monthly ex

directly comparable GAAP
tures, BTC options, and ETH

ge volumes, BTC fi

cryptocurrencies as of 3/31/2026

— Data Centers

Helios Data Center Campus:

«  Galaxy delivered the first data hall to CoreWeave and remains on budget and on schedule to
deliver substantially all 133 megawatts of critical IT load under the Phase | lease agreement by the
end of Q2 2026."

+  Greenfield development for the 260 megawatt Phase Il build is underway, with civil and structural
work advancing. Phase Il data hall deliveries are expected to commence in the first half of 2027.

+  Galaxy received ERCOT approval for an additional 830 megawatts of power capacity during the
quarter, bringing total approved capacity at Helios to over 1.6 gigawatts. The Company continues to
progress in its discussions with potential tenants for the incremental capacity, supported by robust
demand for large-scale power capacity.

CoreWeave Leases (Phases I+lI+lll)

8ooMw 526 MW 15 Years

Gross Power Capacity  Critical IT Load Base Lease Term + Two
5-Year Extension Options

Q22026 $1B+ 90%

Phase | Rent Anticipated Average Anticipated Average Lease-



Commencement Date Annual Revenuez Level EBITDA Margins2

2) Based on committed contractual terms, internal estimates for capital expenditures. Reflects anticipated
ntracted critical IT load over the lease term. Actual results may differ materially due to business, economic and
re beyond the control of the Company and its management and subject to change.

Galaxy's Helios Data Center campus under construction for Phase |, April 2026

5 | GLXY - Q12026 Al figures are in U.S. Dollars unless otherwise noted

— Balance Sheet

Equity Capital
As of March 31, 2026, Galaxy had $2.8 billion in equity capital, up 46% YoY.

Below is a breakout of how the Company’s equity capital is allocated across its Digital Assets, Data Centers
and Treasury & Corporate segments.
$2.8 billion of equity capital across three segments:

~33% ~28% ~39%

Digital Assets Data Centers Treasury & Corporate

Treasury & Corporate Net Digital Asset and Investment
Exposure

The Company’s Treasury & Corporate segment maintains exposure to the digital asset ecosystem through
a diversified allocation across spot positions, derivatives, ETFs, equities, venture investments, private equity
holdings and fund investments.

The below pie chart is representative of the Treasury & Corporate segment’s net digital asset and
investment exposure as of March 31, 2026.

Bitcoin'

$431M
Other Liquid Investments® - Solana®
$45M S61M
. Ether’
$42Mm
Venture & Fund Investments - Other Token Exposure*
$650M $134M

(1) Includes spot BTC, BTC derivatives, short and other hedge positions, associated tokens such as wrapped BTC, and interests in investment vehicles designed
to hold BTC.

(2) Includes spot SOL, SOL derivatives, short and other hedge positions, associated tokens such as wrapped SOL, and interests in investment vehicles designed
to hold SOL, including Galaxy's investment in Forward Industies.

(3) Includes spot ETH, ETH derivatives, short and other hedge positions, associated tokens such as wrapped ETH, and interests in investment vehicles designed
to hold ETH.

(4) Represents spot and interests in investment vehicles that provide exposure to other digital assets.

(5) Includes publicly traded securities, including those subject to a short-term lock-up.

6 | GLXY Q12026 All figures are in U.S. Dollars unless otherwise noted

Earnings Conference Call

An investor conference call will be held today, April 28, 2026, at 8:30 AM Eastern Time. A live webcast will be available at https://
investor.galaxy.com/, on the Company's YouTube channel and through the Company’s X profile (@GalaxyDigitalHQ). A replay of the
webcast will be available and can be accessed in the same manner as the live webcast on the Company's Investor Relations website.



Through June 1, 2026 , the recording will also be available by dialing 1-844-512-2921, or 1-412-317-6671 (outside the U.S. and
Canada) and using the passcode: 18446.

About Galaxy Digital Inc. (Nasdaq: GLXY)

Galaxy Digital Inc. (Nasdaq: GLXY) is a global leader in digital assets and data center infrastructure, delivering solutions that accelerate
progress in finance and artificial intelligence. Our digital assets platform offers institutional access to trading, advisory, asset
management, staking, self-custody, and tokenization technology. In addition, we develop and operate cutting-edge data center
infrastructure to power Al and HPC workloads. Our 1.6 GW Helios campus in Texas positions Galaxy among the largest and fastest-
growing data center developers in North America. The Company is headquartered in New York City, with offices across North America,
Europe, the Middle East, and Asia. Additional information about Galaxy's businesses and products is available on www.galaxy.com.

CAUTIONARY STATEMENT ABOUT FORWARD-LOOKING STATEMENTS

This press release and the accompanying conference call may contain “forward-looking statements” within the meaning of Section 27A
of the Securities Act of 1933, as amended (the “Securities Act”), Section 21E of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”) (collectively, "forward-looking statements"). Our forward-looking statements include, but are not limited to, statements
regarding our or our management team’s expectations, hopes, beliefs, intentions or strategies regarding the future. Statements that are
not historical facts, including, without limitation, statements about Galaxy’s business plans and goals, including with respect to the
Helios Data Center, the Fintech-focused hedge fund, future reporting measures and business strategy are forward-looking statements.
In addition, any statements that refer to estimates, projections, forecasts or other characterizations of future events or circumstances,
including any underlying assumptions, are forward-looking statements. The words “anticipate,” “believe,” “continue,” “could,” “estimate,”
“expect,” “forecast,” “intend,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “would” and similar expressions
may identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking. The
forward-looking statements contained in this document are based on our current expectations and beliefs concerning future
developments and their potential effects on us taking into account information currently available to us. There can be no assurance that
future developments affecting us will be those that we have anticipated. These forward-looking statements involve a number of risks,
uncertainties (some of which are beyond our control) or other assumptions that may cause actual results or performance to be
materially different from those expressed or implied by these forward-looking statements. These risks include, but are not limited to: (1)
the inability to maintain Nasdaq’s listing standards; (2) costs related to AI/HPC plans, transactions, operations and strategy; (3) changes
in applicable laws or regulations; (4) the possibility that the Company may be adversely affected by other economic, business, and/or
competitive factors; (5) changes or events that impact the cryptocurrency and AI/HPC industry, including potential regulation, that are
out of our control; (6) the risk that our business will not grow in line with our expectations or continue on its current trajectory; (7) the
possibility that our addressable market is smaller than we have anticipated and/or that we may not gain share of it; (8) the possibility
that there is a disruption or change in power dynamics impacting our results or current or future load capacity; (9) any delay or failure to
consummate our business mandates or achieve our pipeline goals; (10) technological challenges, cyber incidents or exploits; (11) risks
related to retrofitting our existing facility from mining to AlI/HPC infrastructure, including the timing of construction and its impact on lease
revenue; (12) any inability or difficulty in obtaining additional financing for AI/HPC infrastructure needs on acceptable terms or at all; (13)
changes to the AI/HPC infrastructure needs and their impact on future plans at the Helios campus; (14) any delay in, or failure to close,
the acquisition of the additional land and power adjacent to the Helios campus currently under contract; (15) risks associated with the
leasing business, including those associated with counterparties; (16) risks associated with our GalaxyOne platform; and (17) those
other risks contained in filings we make with the Securities and Exchange Commission (the “SEC”) from time to time, including in our
Annual Report on Form 10-K for the fiscal year ended December 31, 2025, filed with the SEC on February 26, 2026 and available on
Galaxy’s profile at www.sec.gov (our “Form 10-K”), as such factors may be updated from time to time in its filings with the SEC,
including without limitation, its Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2026. Should one or more of
these risks or uncertainties materialize, they could cause our actual results to differ materially from the forward-looking statements.
Except as required by law, we assume no obligation to update or revise any forward-looking statements whether as a result of new
information, future events or otherwise, or to update the reasons if actual results differ materially from those anticipated in the forward-
looking statements. You should not take any statement regarding past trends or activities as a representation that the trends or activities
will continue in the future. Accordingly, you should not put undue reliance on these statements.

This press release and our earnings call contain certain preliminary information about our performance in the first quarter of 2026. This
information is preliminary and represents the most current information available to management. The Company’s actual consolidated
financial statements may differ materially as a result of the completion of normal quarterly accounting procedures and adjustments or
due to other risks contained in our Form 10-K. Although the Company believes the expectations reflected in this press release are
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based upon reasonable assumptions, the Company can give no assurance that actual results will not differ materially from these
expectations.

Non-GAAP Financial Measures

In addition to our results determined in accordance with GAAP, this press release and the accompanying tables contain adjusted gross
profit, adjusted EBITDA, and adjusted EPS, which are non-GAAP financial measures. Adjusted gross profit, adjusted EBITDA, and
adjusted EPS are unaudited, presented as supplemental disclosure and should not be considered in isolation or as a substitute for, or
superior to, the financial information prepared and presented in accordance with GAAP.

Please see pages 10 - 12 for a reconciliation of (i) adjusted gross profit to revenues and gains / (losses) from operations (including for
our individual segments) during the three months ended March 31, 2026 and 2025, (ii) adjusted EBITDA to net income (loss) (including
for our individual segments) during the three months ended March 31, 2026 and 2025 and (jii) adjusted EPS to diluted EPS for the three
months ended March 31, 2026 and 2025.

It is important to note that the particular items we exclude from, or include in, adjusted gross profit, adjusted EBITDA, and adjusted EPS
may differ from the items excluded from, or included in, similar non-GAAP financial measures used by other companies in the same
industry. We also periodically review our non-GAAP financial measures and may revise these measures to reflect changes in our
business or otherwise.

We believe adjusted gross profit is a helpful non-GAAP financial measure to our management and investors because it eliminates the
impact of the directly attributable transaction expenses. As such, it provides useful information about our financial performance,
enhances the overall understanding of our past performance and future prospects, allows for greater transparency with respect to
important metrics used by our management for financial, risk management and operational decision-making and provides an additional
tool for investors to use to understand and compare our operating results across accounting periods.

Adjusted EBITDA is a non-GAAP financial measure that is used by management, in addition to GAAP financial measures, to
understand and compare our operating results across accounting periods, for risk management and operational decision-making. This
non-GAAP measure provides investors with additional information in evaluating the Company’s operating performance. Adjusted
EBITDA represents Net income / (loss) excluding (i) equity based compensation, (ii) notes interest expense, (iii) taxes, (iv) depreciation
and amortization expense, (v) gains and losses on the embedded derivative on our Exchangeable Notes which ceased to exist upon
consolidation as a result of the Reorganization Transactions, (vi) mining-related impairment loss / loss on disposal of mining equipment,
and (vii) other discrete items which are not individually significant that we believe are not indicative of our ongoing results. The above
items are excluded from our Adjusted EBITDA because these items are non-cash in nature, or because the amount and timing of these
items are unpredictable, are not driven by core results of operations, and render comparisons with prior periods and competitors less
meaningful.

Adjusted EPS is defined as diluted EPS assuming all outstanding noncontrolling interest holders exchanged their LP units in GDH LP
for Class A common stock of the Company. This non-GAAP financial measure is commonly used as an analytical indicator of
performance by investors within the industries in which we operate. Adjusted EPS should not be considered in isolation or as an
alternative to or a substitute for financial statement data presented in Galaxy’s Digital’'s consolidated financial statements as indicators
of financial performance.

Investors are cautioned that there are material limitations associated with the use of non-GAAP financial measures as an analytical tool.

© Copyright Galaxy Digital 2026. All rights reserved.



December 31,
(in thousands) March 31, 2026 2025
Assets
Current assets

Cash and cash equivalents $ 910,691 $ 1,246,240

Digital intangible assets (includes $1,859.8 and $2,717.4 million measured at fair value) 2,739,659 3,526,216

Digital financial assets 921,017 988,621

Digital assets loan receivable, net of allowance 664,714 1,070,029

Investments 623,592 709,069

Assets posted as collateral, net of allowance 173,732 199,983

Derivative assets 86,234 83,807

Accounts receivable (includes $4.2 and $3.4 million due from related parties) 103,192 34,012

Digital assets receivable 2,797 3,778

Loans receivable, net of allowance 627,604 554,449

Prepaid expenses and other assets 87,382 99,734

Total current assets 6,940,614 8,515,938
Non-current assets

Digital assets receivable 2,256 4,719

Digital assets loan receivable, net of allowance, non-current 5,425 8,900

Investments (includes $729.1 and $864.0 million measured at fair value) 875,076 1,023,236

Digital intangible assets 12,943 26,824

Loans receivable, net of allowance, non-current 7,050 2,553

Property and equipment, net 1,777,852 1,423,113

Other non-current assets 304,242 276,275

Goodwill 66,523 66,523

Total non-current assets 3,051,367 2,832,143
Total assets $ 9,991,981 $ 11,348,081
Liabilities and Equity

Current liabilities

Derivative liabilities 99,253 40,482

Accounts payable and accrued liabilities (includes $0.0 and $96.9 million due to related parties) 269,979 277,663

Digital assets borrowed 1,441,951 2,361,161

Payable to customers 82,803 85,808

Loans payable 84,542 52,626

Collateral payable 1,550,976 1,980,171

Notes payable - current 432,728 428,545

Other current liabilities 122,661 85,062

Total current liabilities 4,084,893 5,311,518
Non-current liabilities

Notes payable 2,625,698 2,432,510

Digital assets borrowed - non-current 55,361 56,107

Other non-current liabilities (includes $71.4 and $72.3 million due to related parties) 447,414 513,169

Total non-current liabilities 3,128,473 3,001,786
Total li ities 7,213,366 8,313,304
Equity

Class A common stock, $0.001 par value; 2,000,000,000 shares authorized and 191,850,792 issued and

outstanding 191 192

Convertible Class B common stock,$0.0000000001 par value; 500,000,000 shares authorized and

198,408,277 issued and outstanding = —

Additional Paid in Capital 1,560,548 1,614,660

Accumulated other comprehensive income (loss) 201 (2,038)

Retained Earnings 250,767 342,921
Total stockholders’ equity (" 1,811,707 1,955,735

Noncontrolling interest 966,908 1,079,042
Total equity 2,778,615 3,034,777
Total liabilities and equity $ 9,991,981 § 11,348,081

@ For periods prior to the Reorganization Transactions, represents total GDH LP Unit Holders’ Capital.
Galaxy Digital Inc.’s Consolidated Statements of Operations (unaudited)

(in thousands) March 31,2026 March 31, 2025
Revenues $ 10,041,444 $ 12,976,206
Gains / (losses) from operations 171,781 (120,331)

Revenues and gains / (losses) from operations 10,213,225 12,855,875

Operating expenses:

Transaction expenses 10,016,745 12,947,010
Impairment of digital assets 284,402 112,429
Compensation and benefits 83,548 56,953
General and administrative 20,421 86,575
Technology 14,763 9,887
Professional fees 11,031 20,772
Notes interest expense 17,576 14,071

Total operating expenses 10,448,486 13,247,697

Other income / (expense):

Unrealized gain / (loss) on notes payable - derivative — 89,606
Other income / (expense), net 704 672
Total other income / (expense) 704 90,278

Net income / (loss) before taxes (234,557) (301,544)
Income taxes expense / (benefit) (18,246) (6,112)

Net income / (loss) $ (216,311) § (295,432)

Other comprehensive income (loss), net of tax
Change in fair value of cash flow hedges 4,550 —

Other comprehensive income (loss) 4,550 -

Comprehensive income (loss) $ (211,761) § (295,432)

Comprehensive income / (loss) attributed to:

Class B Unit holders of GDH LP — (185,490)
Noncontrolling interests (121,845)

Class A ecommon stackholders of the Comnany (89.916) (109.942)



. $ Three Montfs Ended

Neti 14 3\ h £ G A toal (2)
Net +th pershare-of ClassA st

Net income (loss) used in calculation of net income / (loss) per share of Class A

common stock @ $ (92,154) $ (109,942)
Basic $ (048) $ (0.86)
Diluted $ 049) $ (0.86)

Weighted average shares ding used to p net i I (loss) per

share®
Basic 192,074,376 127,863,254
Diluted 390,482,653 127,863,254

() For periods prior to the Reorganization Transactions, represents net income / (loss) attributable to Class A Units of GDH LP.

@ For periods prior to the Reorganization Transactions, represents net income / (loss) per Class A Unit of GDH LP.

) For periods prior to the Reorganization Transactions, represents weighted average Class A Units of GDH LP used to calculate net
income / (loss) per unit.

Ownership of GDH LP Limited Partnership Interests

March 31, 2026 December 31, 2025
Ownership % interest Ownership % interest
Galaxy Digital Inc. 191,850,792 49.2 % 192,695,681 49.3 %
Noncontrolling interests 198,408,277 50.8 % 198,408,277 50.7 %
Total 390,259,069 100.0 % 391,103,958 100.0 %

Reconciliation of Revenue and Gains/(Losses) from Operations

The following table reconciles Revenues and gains / (losses) from operations to adjusted gross profit for the three months ended March
31, 2026 and March 31, 2025:

Three Months Ended March 31, 2026
Treasury and

(in thousands) Digital Assets Data Centers Corporate Total

Revenues and gains / (losses) from operations $ 10,348,833 $ 3,050 $ (138,658) $ 10,213,225
Less: Transaction expenses 10,015,414 — 1,331 10,016,745
Less: Impairment of digital assets 284,402 — — 284,402
Adjusted gross profit $ 49,017 $ 3,050 $ (139,989) § (87,922)

Three Months Ended March 31, 2025
Treasury and

(in thousands) Digital Assets Data Centers Corporate Total

Revenues and gains / (losses) from operations $ 13,063,899 $ — $ (208,024) § 12,855,875
Less: Transaction expenses 12,920,860 — 26,150 12,947,010
Less: Impairment of digital assets 78,308 — 34,121 112,429
Adjusted gross profit $ 64,731 $ — 8 (268,295) $ (203,564)

Reconciliation of Adjusted EBITDA

The following table reconciles the Company’s adjusted EBITDA figures to net income for the three months ended March 31, 2026 and
March 31, 2025:

Three Months

Treasury and  Ended March

(in thousands) Digital Assets Data Centers Corporate 31, 2026
Net income / (loss) $  (34,304) § (1,547) § (180,460) $ (216,311)
Add back: B

Equity based compensation and related expense 10,971 637 6,491 18,099

Notes interest expense and other expense — — 17,576 17,576

Taxes _ _ (18,246) (18,246)

Depreciation and amortization expense 3,164 — 2,675 5,839

Other 808 — 4,698 5,506

Adjusted EBITDA s (19,361) § ©10) §_(167,266] 5 _(187,537]




Three Months
Treasury and  Ended March

feethineeands) (loss) Pigital Apssty  PPata CeARY9) § CofPRGNE2) § 3128H3832)

Add back:
Equity based compensation and related expense 5,942 471 3,601 10,014
Notes interest expense and other expense — — 16,269 16,269
Taxes — — (6,112) (6,112)
Depreciation and amortization expense 3,555 1,251 7,807 12,613
Mining related impairment loss / loss on disposal — — 57,014 57,014
Unrealized (gain) / loss on notes payable — derivative = — (89,606) (89,606)
Other — — 5,724 5,724

Adjusted EBITDA $ 13.026 $ (1,177) $ (301,365) $ (289,516)

di f ongoing. none of which wer:

@ Includes non-operating income and expenses, as well as other discrete items nat
individually significant.

Reconciliation of Adjusted Income (Loss) per Share

The adjusted income (loss) per share represents the diluted income (loss) per Class A common stock assuming all outstanding
noncontrolling interest holders exchanged their LP units in GDH LP for Class A common stock of the Company. In periods where the
noncontrolling interest is already included in the GAAP diluted income (loss) per share, the adjusted income (loss) per share is identical
to the GAAP income (loss) per share. Prior to the Reorganization Transactions, the noncontrolling interest were represented by Class
B Units of Galaxy Digital Holdings LP.

The following table reconciles the Company’s adjusted income (loss) per share figures to diluted and basic income (loss) per share for
the three months ended March 31, 2026 and March 31, 2025:

Three Months Ended

(in thousands, except for share data and per share amounts) March 31, 2026 March 31, 2025

Net income (loss) to Class A common stockholders $ (92,154) $ (109,942)
Weighted-average Class A common stock outstanding 192,074,376 127,863,254
Basic earnings (loss) per share $ (0.48) $ (0.86)

Numerator adjustments:

Net income (loss) attributable to Class A common stockholders — basic $ (92,154) $ (109,942)
Add: Income (loss) attributable to Noncontrolling interests — net of tax (98,945)
Net income (loss) to Class A — diluted (191,099) (109,942)

Denominator adjustments:

Weighted average Class A common stock outstanding — basic 192,074,376 127,863,254

Add: Noncontrolling interest share exchange 198,408,277

Weighted average shares outstanding — diluted 390,482,653 127,863,254
Diluted earnings (loss) per share $ (0.49) $ (0.86)
Net income used to calculate diluted EPS $ (191,099) $ (109,942)
Noncontrolling interest not included in diluted EPS numerator = (185,490)
Net income used to calculate adjusted income (loss) per share $ (191,099) $ (295,432)

Weighted average number of Class A Common Stock shares for the purposes of diluted

income (loss) per share 390,482,653 127,863,254
Additional noncontrolling interest weighted average shares outstanding — 215,862,343
Weighted average number of Class A Common Stock shares for the purposes of Adjusted

income (loss) per share 390,482,653 343,725,597

Adjusted income (loss) per share $ (0.49) $ (0.86)
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This document, ana the information contained herein, has been provided o you by Galasy Digital Inc. and its affiliates (*Galaxy Digital” or “Galaxy®] soiely for informational purpases, This document may not be reproduced or redistributed in whole or in part, in any format,
it the express witten approval of Gataxy Dightal. Neither the informaton, nor any oyielch it B Aesnea,cpviie i oo 1, 4 o sell, or a solicitation of an offer to buy v sell, sny pdvisory services, seeurlties, futures, options or other financial
Instruments e to participate in any advisory services or constitutes investment, legal ar tax advice. You should make your awn Investigations and eveluations of the information herein. Any decisions based on information
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Disclaimer
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assumptions, plesse see the section tired “Aisk Factars” in Part 1, itam 1A of sur Annusl Report on Form 10-K for the yeumm ecamber 31, 2025, o time n ts fil 3 limitation, its Q
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Galaxy manages & number of funds, including the Galaxy Crypto Index Fund, Galasy Ethereum Fund, the Galaxy Bitcain Funds, he Galaxy Liquid Grypto Fund, tha Galaxy Vanture Fund |, the Galaxy Interactive Family of Funds and tha Galaxy Vision Hill Family of Funds (sach a
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Galaxy is a global leader in digital assets and data center
infrastructure, delivering solutions that accelerate progress in

finance and Al

Complementary offerings across two main operating businesses:

0 g
1) Digital Assets
Serving the digital asset ecosystem end-to-end with integrated digital

asset trading, lending, brokerage, investment banking, asset management
and blockchain infrastructure.

12| Data Centers

Developing world-class, high-performance computing infrastructure
designed to meet the growing demand for large-scale, power-ready
facilities.

Publicly Listed

Since 2018 (NASDAQ: GLXY)!

8+ Years
Operating Track Record

700+

Employees Across 3 Continents?

$10B

Market Cap as of April 27, 2026

$9B

Assets on Platform?

o
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* Galaxy Leadership Team

Mike Novogratz
Founder & CEQ

Chris Ferraro
President & CIO

Tony Paquette
Chief Financial Officer

Erin Brown
Chief Operating Officer

A deep bench of experts across capital markets, asset management, digital assets, technology,

and the development and operation of mission-critical data center infrastructure.

WMol

Michael Ashe
Chief Strategy Officer

Matt Friedrich Tom Harroj
Chief Legal Officer Chief Risk Officer

Rob Cornish
Chief Technology Officer

Leinee Hornbeck

Jason Urban
Co-Head of Digital Assets

Steve Kurz Austin Storms. Andrew Taubman

Co-Head of Digital Co-Head of Data Deputy Chief Operations
Assets Centers. Officer

a"
Brion Wright

Co-Head of Data
Centers
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Digital Assets | Early Innings of a Massive Opportunity

m The Onchain Opportunity Across Capital Markets is Significant

Value of Global Assets
Over $700 trillion in assets could be tokenized as
blockchain technology reshapes traditional $393T
markets
$145T $148T
$101T
$337
i 5l .
Bitcain Global Crypto Gold M2 Global Bonds Global Real Estate”

Market Cap Equities

Blockchain: The Foundation of Modern Financial Markets

Digital assets are evolving from a standalone asset class into foundational
financial infrastructure, reshaping how value is issued, traded, settled, and
stored across markets.

Upgrading the Financial Stack

Digital asset technology is being adopted as a new operating layer for financial
markets — upgrading legacy systems for trading, settlement, financing, and
custody with real-time, programmable infrastructure.

Bridging Innovation and Tradition

Large financial institutions are driving adoption by integrating digital rails into
existing workflows, regulatory frameworks, and balance sheets - modernizing
markets from the inside out rather than creating parallel systems.

Infrastructure Reaches Scale

Core market plumbing - electronic trading, financing, risk management, and
settlement - is converging across on- and off-chain environments, following
the same multi-decade evolution seen in ETFs, derivatives, and electronic
markets.
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Data Centers | Early Innings of a Massive Opportunity

m Global Demand for Data Center Capacity Expected Nearly Triple by 2030

Global Data Center Demand

219 GW

82 GW

2025

2030
m Investment Momentum Expected to Accelerate as Demand Grows
Global Annual Data Center T CapEx'

> $17T

100 GAGF = Global data
$07T
in 2026 as demand
broadens beyond
hyperscalers
2025 2026 2027 2028 2029 2030

m Helios Positioned to Succeed in a Supply-Constrained Market

* The U.S. faces a projected 80+ GW supply shortfall by 2030

* Meeting this demand requires building 2x the capacity built in the
past 24 years - in under 5 years

« Rare opportunity for fast, large-scale infrastructure deployment

Helios Load Capacity Ramp-Up

3.4GW

4x Expansion Potential of Leased Load
Capacity

1,630 MW

With Additional Load
Capacity Under Study

Approve:
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Global Markets

Integrated global markets platform delivering principal liquidity, derivatives, lending,

001
Principal Liquidity

Access to a deep network of exchanges and market makers

002
Derivatives
Speculate, diversify, and hedge risk

003
Lending & Structured Products

Leverage digital assets securely with
aregulated lending institution

¥ Margin lending ¥ Treasury Management

<

¥ Leverage Instant Liquidity

<

v Collar Loans Miner Financing

¥ Hedging Solutions ¥ CLOs

oT1C Electronic Trading

Lending Borrowing

Prime Servic

004
US Securities Broker-Dealer
FINRA approval to operate as broker

005
Electronic Trading

Seamless electronic access to digital asset markets via AP|

orGUI

006
Onchain Capabilities

Integrated block building and propagation infrastructure

with seamless CeFi-DeFi capabilities

007
Investment Banking
M&A advisory, equity & debt capital markets

electronic trading, onchain capabilities, and investment banking services.

1,691

Total Trading
Counterparties

$1.4B

Average Loan Book Size'

100+

Unigue Crypto Assets
Supported

Market Commentary

Structured Products Liquidity Services

Mergers & Acquisitions Advisory

Capital Raising
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Asset Management & Infrastructure Solutions

Asset Management

High-conviction investing across public and private markets in
digital assets, blockchain technology, and emerging technology

Alternatives Global ETFs [ ETPs

Venture capital, hedge fund, and liquid  Passive and active investment

token strategies, offering broad solutions via partnerships with leading
exposure to high-growth opportunities institutions

across the ecosystem

STATE STREET &5 4~ INvesco sl tadasset  Z/DWS

Bloomberg  MorganStanley  WettaFi alerian C AIS

Crypto Services
Index Construction

Treasury Mandates

Opportunistic Investmants SPVs/Corlnvests

COMBINED
AUM & AUs?

$8B

Alternatives
$2.88

ETFs/ETPs
$2.28

Staked Assets
$328

Infrastructure Solutions

Institutional-grade staking and custody solutions,
built for custemization and security

Staking
Institutional staklng pLa[form affering secure validator cperations, llquid

staking, and integrated reporting, supporting large-scale ETF and asset
manager participation.

Tokenization
End-to-end tokenization platform enabling issuance, management, and

distribution of enchain money market funds, structured products/CLOs, and
equities.

Wallet Infrastructure

Enterprise-grade digital asset custady and security solution delivering MPC-
based key management, hardened vaults, and a tokenization engine.

PLATFORM INTEGRATIONS

<3+ Z§°° O BitGo coinbase I Fireblocks X zodia
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GalaxyOne

GalaxyOne brings institutional-quality financial products and services to U.S. individual investors in a unified digital experience

Galaxy Premium Yield

Initially offering 8.00% yield on cash for U.S. accredited investors at the
inception of the product. Guaranteed by Galaxy Digital Holdings LP, an
affiliate of Galaxy Digital Inc.

GalaxyOne Cash

FDIC-insured high-yield cash account with banking services provided by
Cross River Bank, Member FDIC, with option to auto-reinvest manthly
interest into crypta?

GalaxyOne Crypto
Supporting treding and transfers of select crypto (BTC, ETH, SOL, PAXG)°

GalaxyOne Brokerage

U.S. commission-free equities trading and retirement accounts*

GalaxyOne Staking

Stake solana on GalaxyOne powered by Galaxy's institutional-grade
infrastructure, one of the largest global Solana validatar operations

() galaxy

Open an account in under 5 minutes with in-app verification for U.S. accredited investor status as soon
as the same business day

Seamlessly manage cash, trading, transfers, and yield in one integrated platform
Auto-reinvest interest into BTC, ETH, SOL, or PAXG for easy dollar-cost average investing
Connect with U.S.-based client support via app, email, or phone

Gain access to future products in trading, lending, staking, and asset management

Leverage Galaxy's institutional expertise, operational rigor, and disciplined risk management

Vi, Melanie

31250065
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Treasury & Corporate Net Digital Asset and Investment Exposure

The Company’s Treasury & Corporate segment maintains exposure to the digital asset ecosystem through a diversified allocation across spot positions,
derivatives, ETFs, equities, venture investments, private equity holdings and fund investments.

The below pie chart is representative of the Treasury & Corporate segment’s net digital asset and investment exposure as of March 31, 2026.

. o 1
Bitcoin
$431M
2
Solana
Other Liquid Investments® S
$61M
$45M s
Ether
- $42M
Venture & Fund Investments
4
$850M - Other Token Exposure
$134M
1 Includes spot BTC, BIC derivatives, short and other ociated tokens such 2 eEts in {3 Includs ot ETH, ETH derivatives, associated: h ETH, in
nvostment vahictas dasigneri o nold BTC. vestment venicias designad to heid ETH
(30 Includes spot SO, SO deriatives, shart and sther heis Switpped $OL andintsrestaln (4] Rep Iniove ces that A —

Investment vehicles designed 1o hold SOL, Including Galaxy's

(5 Inclua subjecttoa
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Galaxy is positioned to be a leader in developing and operating
high-performance computing infrastructure

Helios Data Center Campus

The Helios Data Center Campus is Galaxy’s flagship facility that, at 1.6GW of approved
grid capacity, is projected to be the largest known 100% front-of-the-meter data center
campus.

Itis located in Dickens County, West Texas, approximately 60 miles from Lubbock.

3400+ MW 1,630 MW

Total Potential Power Capacity Total Approved Power Capacity

800 MW 1,500+ Acres

Total Leased Capacity Campus Acreage

Note: G under Gala
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Al and HPC Infrastructure

CoreWeave has leased 526 MW of critical IT capacity for a period of 15 years, generating anticipated average annual revenue of over $1B for the combined three phases.

In April 2026, Galaxy successfully delivered the first data hall to CoreWeave at the Helios data center campus, marking the transition from construction to revenue-

generating operations under the Phase | lease agreement.

830MW

OnJanuary 15, 2ozssamymnoumd the
letion of ERCOT ion

5@‘ dies and the approval for éddmanauaan

MW at Helios.

02 2026 This more

powar capacity to over 1.6 glgawatts.

Galaxy is actively identifying a leasing partner

forthe uncontracted capacity.
o Mv'wx‘r'lolwly 200 MW of grass power capacity for Phase |, approximately 400 MW of gross power capacity n, L " -apacity ase .
(2)  Beyondthe 15+ , CoreWaave year extensions.,
@ Anncmzmvesum Tor agreement with CoreWeave at the Helios site once fully operational. Based on contractual terms. internal estimates for capital and reflects antl the full 526MW of IT load over the lease

term, Anticipated Average Annual Revenue aver the 15-year term includes the impact of annual escalators. Actual results may differ materlally due to business, econamic and m:mpelal\vs wneertainties and contingencies, which are bieyend the control of the Company and its
mansgement and sublect ta change.
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Helios Construction Update cs of April 2026

1. Galaxy's 345 kV substation

supporting up to 90(

2. Ghiller Yard

0

3. Data Center Building
r built facility spi

4. Electrical Yards







Galaxy Digital Inc.
Historical Select Financial Data as of Q1 2026

The information contained in this supplement speaks only as of the particular date or dates included in the
accompanying pages. Galaxy Digital Inc. (the “Gompany®) does not undertake an obligation to, and disclaims
any duty to, update any of the information provided.

The information contained in this supplement contains certain financial and other information reproduced or
derived from more comprehensive information contained in our periadic reports and other filings with the
Securities and Exchange Commission ("SEC").

The information contained in this supplement is unaudited and is not intended as a substitute for, and should
be read in the context of, the information contained in these other documents. In the event of any conflict, the
information contained in our periodic reports and other filings with the SEC shall take precedence.
Throughout this document, totals may not sum due o rounding. In addition, some items may not agree to
totals disclosed elsewhere due to rounding

Certain comparative figures within this supplement have been reclassified to conform to the current period's
presentation.

Exhibit 99.3
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Statements of Oparations by Segment (Unsucited)
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Statoments of Operations by Segment
(Unaudited)
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Stataments of Oparations by Sagmant

(Unaudited)
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Treasury & Corporate Net Digital Asset and
Investment Exposure, Excluding Derivatives
(Unaudited)

Period snded
s P ——— . MMCIMUS  Decmba3 DI Sepembe0 I w0 e 31204 [—
NetDigtl At Exposes
fon s 5 e s e s s 5 s s 5 e s w8 sosze
e e ey e i o ey ot o ausn
s e aam e o e wze s s -
Orarsan gt um st 20 m wim wm s py o
(R rrerr— = e omen o e T ey =Ty s
O e rsrens wrm a0 woms arr s s s oz e a0
T e N el VAL Mot St e 3 s s 2w s sros 3 1o s 1 s e s wwen s sasiom




Sonsoted Sacemars of P
Postion omted]




Statements of Financial Position by
Segment (Unaudited)
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